Daily Language Practice  -  Week 19



	Day 1
	1. In “Of Dry Goods and Black Bow Ties,” Yoshiko Uchida writes about Mr. Shimada, he lost all his money when his banks failed.

2. “He operated his banks on faith and trust Uchida says and gave no thought to...maintaining a reserve.”

	Day 2
	1. Today the law requires banks to keep a reserve.  Which is a certain percentage of depositors money in cash.


2. With a reserve, a bank will usually have enough cash if depositors want to suddenly withdraw money.

	Day 3
	1. Many people only think of a bank as a place to keep their money safe.  Banking is a business, though.

2. A bank makes money in the following ways, by charging interest on loans, by earning interest on investments, and by charging fees.

	Day 4
	1. Many banks failed in 1929.  After that, Congress passed laws to make banks safer.

2. The banking act of 1933 established the Federal Deposit Insurance Corporation, or f.d.i.c, to insure all deposits.

	Day 5
	1. Banks are for keeping money and investing money safely, and in addition to that banks also loan money to individuals and businesses.

2. A bank can help you achieve your financial goals.


